6/H-76 (xv) (a) (Syllabus-2015)

20272
( May/June )

COMMERCE
( Honours )
( Direct Tax Laws and Practice )

( BC-603 )

Marks : 75

1 Time : 3 hours

The figures in the margin indicate full marks

for the questions
: UNIT—I
; 1. (@) X is employed in a private limited

company in Mumbai. He furnishes the
following particulars of his income for
the year 2020-21. Compute his income
from salary : 12

s (i) Net salary received—F 13,02,000
(i) Amount deducted from salary :

o
Own contribution to RPF 95,000
Income tax 24,000
Professional tax 4,800
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( 2 )

(i) He is provided with a car (cubic
capacity of the engine : 1-2 litres)
both for official and private use.
Entire expense including driver’s
salary is paid by the employer

{tv) His employer paid life insurance
premium of € 15,000 on his behalf

(v) His salary includes medical
allowance of ¥ 800 per month and
house rent allowance of ¥ 10,000

per month

(vi) He lives in a rented accommodation
in Mumbai paying monthly rent of
¢ 15,000

(b) What do you mean by the term ‘person’
under the Income-tax Act, 19617

Or

Mr. Sharma is the owner of two houses, the
details of which for the previous year,
2020-21 are as under :

House No. 1  House No. 2
Construction completed on 31.08.2001 30.09.1997 fé
Utilized as Tenant’s Own V.
business residence
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( 3)
Amount Amount
e 4 T
Municipal value (Municipal '
tax is assessed at 10%) 12,000 15,000
Fair rent k) 14,400 16,800
Rent received ' 10,400 dacs Nil
Standard rent 13,000 15,000
| ?' \ y i‘“
Insurance prermu‘x,n_ et kel 000 1,500
b ? D Lo » | W
Interest on loan (WL 800 115 1 3080
B SeEvsia N A V2
‘Repayment of prmcxpal i . |
value of loan ¢ Lot B0 T T@i000 15,000

Compute income from house property of
Mr. Sharma for the Assessment Year,

2021-22 after takmg mto account the
following additional mformahon 15

() He has claimed deduction ¥ 12 600' on‘
account of unrealized rent of the year .
2019—20 relating House No. 1 i

21

(i) During the year, he paid munxclpal tax

4 in respect of House No. 1 for the current

e

year as well as for the year 2019-20
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UNIT—II

2. The following is the Profit & Loss A/¢ of

S. Dhar for the year ended on 31st March “”

2021

Particulars v Particulars

To Office Salaries 52,000 By Gross Profit 2,38,30
» Proprietor’s »  Commission

Salaries 24,000 » Income Tax
» Rent 36,000 Refund

» Insurance of » Bank Interest 7 )0

Stock 8,300 » Interest from

» Life Insurance US 64 Bonds 5,20(

Premium 9,700 » Profit on Sale

» Purchase of of Machinery 12,50(

Furniture 12,500

Expenses 15,700

»  Donation 3,500

» Bad Debt 7,200
» Reserve for

- Doubtful Debt 8,500

» Income Tax 9,700

» Depreciation 12,000
» Interest on

Capital 7,300

i
!

» General Expenses 3,700
» Net Profit 61,000

271,100 371,100
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Compute income from business of S. Dhar
for the Asmsment Year, 2021-22 after
taking *into coﬁmdetaﬁon the follomng
addiﬁbﬁél MT el
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15

‘} mc tax relating
oflosses 7+8=15
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UNIT—IV m in bonds

4. Mr. X ‘has a proprietary business. He
furnishes the particulars of his income for

the year endmg 31.03.2021.

whether to choose

(i) Net proﬁt of 15,35,500 from the

wholesale business of textiles and
fabrics arrived at after charging the

following expenses :

(1) Personal travelling expenses of

‘ p N f 12 ,750
(2 Purchase of furniture on June 2020 i
for €25,000 but charged as shop
g ~ EXpPEenses
P! 5 (i) He aims a two-storey house. It was 5.
3 constructed with financial assistance of

Y. HDFC The ground floor of the house is 15

uscd by him for self use and the first
ﬂoor is on rent from April 2020 for
A e ,“8,50011 per month. The municipal tax of
thc housc is ©2,500 and interest on
housmg léan paid is ¥ 52,000. Both the
ﬂoors of 1'.‘,_'-;4c,¢ ,housc are identical

F
v : 3 . g /| (4! : A
)" ) Ay . TL okl & FIvew A ‘ P .U ,t,a)\
.- 3 ";' 1: L } i ‘. ol i i - ) / ' ‘(] ’
1\ AU S . J U o

’f i

.I, |
en an assessee
A 15

(iii) He has : uranCe premium on his
w "’{',500 on the life of his wife
and em the life of his son and

A
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